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Asset Depreciation History

EQUIPMENT

ASSETS DEPRECIATION HISTORY

Assets lose their value and depreciate over time. Depreciation means that

you can write off the value of the asset over its expected useful life.

For accounting purposes, depreciation represents how much of an asset's
value has been used up over time and can be deducted as an expense against

your company taxes.
Criteria for calculating depreciation:

i. The initial cost of the asset.
ii. The expected residual value (or 'salvage' value) - this is the value of
asset at the end of its useful life, (which may be zero).
iii. The estimated years of useful life of the asset.
iv. An appropriate method of apportioning the cost of the useful life of

the asset.

A simple straight line depreciation method is used in BPO for computing
and reporting depreciation. In essence this calculates the same amount of

depreciation expense each year.
To calculate the depreciation charge:

B Step 1: Deduct (ii) from (i) - the result is the asset's 'depreciable
cost'.
® Step 2: Divide the value of Step 1 by (iii)

Ribbon Access: Equipment/Locations > Assets
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$ - BPO: Version 2.4.0.11 - Bxample Company =0

| @ | coupment/locstons | Conwact  Finance[HR  Inventory  Maintenance [Projects  Manufecturing  Procurement  Ssles  Service  Reportng  Utiities

1. The Machine List for [] screen will display

THE SITE AND TYPE FILTERS

2. The screen will open with the default Site setting configured on the
user and the Equipment Type filter set to 'All' (machines).
" Note: You do not need to select a specific Site or Type, how-
ever, if you wish to narrow your asset filter parameters, you
can click on the drop-down arrows and select a particular

Site and Type from the list.

Note: Refer to Site Selection for more information about Site settings.

SELECT ASSET

3. Select the row of the asset where you wish to view the depreciation

information. The selected row will highlight.
4. In the Links panel, click on the Depreciation tile.
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s - .___’ Machine List for Durban - BPO: Version 2.4.0.11 - Example Company ’
| & | ome | Equpment/Locations  Contract  Finance /MR Inventory  Maintenance /Projects  Manufacturing  Procurement  Sales  Service  Reportng  Utities - & x
P @ % Al Sites - ‘\Q; “I;E 'qﬁ:'-]
Add Edit View | Savelayout Workspaces Save al - Refresh | R Bxport | Reports
Maintenance > Format Current ; Process .| Reports . A
AsseRegho  PartCode Description CategoryDesc  ParentType Modelo | Serislo Ststus  StartDate  + Asset | IsFivedAsset
? ol ol e ol e e e e = e e =
AREGO0D211  SP1919 5P1919 Sprint Colour MFC Hardware WHsE 1919 1919-9326 A :0/10/007  MNe Mo
sP2020 5P2020 Sprint Colour MF Copier  Hardware CTRT SO0 DI040 A 00102017 Mo Yes
AREGO00296  SPI1S1S Sprint copier Hardware CTRT 178 A 1B08/2017  Ne Mo
AREGODDZ35  TMACH Test Machine Hardare WKOR brach00000700 A 0B0B2017 Mo Yes
AREG000294 P04 5P204 Colour Copier Hardware CcTRT P04 n4osEes A 07/08/017  MNe Mo
AREGODDZ2  SP2020 5P2020 Sprint Colour MF Copier  Hardware CcTRT SO0 IDI-G0E0ED A 03082017 Mo Yes
AREGO00291  SP2020 5P2020 Sprint Colour MF Copier  Hardware CTRT SP2020 CUSMACHOOL_.. A 0308/057  MNe Mo ]
AREGODDZ0  NMACH Nesw Machine Hardware whHsE NMODDOOOTT A 02082017 Mo Mo
AREGO00289  SP2020 5P2020 Sprint Colour MF Copier  Hardware WHsE P00 W8T A 0108/2007  MNe Mo
v |arecoooass  spanan 5P2020 Sprint Colour MF Copier  Hardware WKOR spa020 (3D A W77 Mo Yes
145896523 K147 Kyocera Colour Copier Kyocera Multf... CTRT K147 SINZ2413596 A 172017 Ne Mo
5P19-123456  SP19-12 Colour Copier Hardare whHsE SP19-12 19-147 A 04072017 Mo Mo
AREGO00E2  SPISIS Sprint copier Hardware WHsE onesEAU A 006/07  MNo  ¥es
AREGODDIS1 1020478 Staple Uit Accessories KR 020478 478-1012 A 2062017 Mo Mo
AREGO002E0 1020478 Staple Unit Accessories  CTRT 1020478 471011 A 2106/07  MNe Mo
sP2020 5P2020 Sprint Colour MF Copier  Hardware CTRT S0 IDI-1DI4T A 2062017 Mo Mo
AREGO00259 2020856 Drum Accessories WHSE 2020-9785 A 0106/017  MNe Mo
AREGDDDZ57 2020656 Drum Accessories WHSE 20209675 A 01062017 Mo Mo
AREG000247  SPISIS Sprint copier Hardware WKOR 1818-9058 A 0106/017  MNe Mo
AREGODD246  SPIAIA Sprint copier Hardare WKOR 1818-6358 A 01062017 Mo Mo
AREGO00245  SP1S1S Sprint copier Hardware WKOR 1818-4585 A 0106/017  MNe Mo
AREGDDD244  SPIAIA Sorint covier Hardare WKOR 1818-0698 A 006017 Mo Mo i
5
Open Windows | User: AbigaiiM | 01/03/2021 | Version : 2.4.0.11 | Example Company |

1. The Asset Depreciation screen will display.

PERIOD AND DEPRECIATION DATE

2. The screen will open with the current financial Period and Date dis-

played.

ASSET DEPRECIATION DETAILS

3. You can view only the following details in this screen:

* Net Value: the current value of the asset.

* Serial No.: the unique asset number given by the manufacturer,
used for identification and inventory purposes.

* Asset Register No.: the unique asset number given by the com-
pany.

Description: a brief description of the asset.
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* Category Description: the category the asset falls under e.g. hard-
ware.

* Depreciation Method: the method used to calculate the depre-
ciation of the asset.

» Start Date: the date at which the asset was first available for use
and depreciation began.

* Depreciation Basis: the amount of the asset's cost that can be
depreciated over time.

» Sale Date: the date this asset was acquired. Depreciation expense
must be computed up to this sale date.

* Financial Year Start: the date that the company's financial year
starts.

* Cost: the initial cost of the asset.

* Prior Years: the total accumulated depreciation amount for the
asset through the preceding years.

* Current Year: the depreciation amount for the current year.

4. Note: You cannot edit the Depreciation details from here, note that

there is only a Back button and no Save button.

5. Close the screen or click on the Back button, to return to the Machine
List for [] screen.
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Asset Depreciation - BPO: Version 2.4.0.11 - Example Company
Maintenance / Projects  Manufacturing

Sales  Service  Reporting  Utiities

- &

| @ | Home | Equpment/locatons  Contract  Finance /MR Inventory

W

J

Process 4

1] 1 [} =

B[e
Process | Back || Savelayout Workspaces SaveFilter | Export
mat .

|

Depreciation Date{ 01/03/2021 -

FinancaltearStart Cost Priorfears | Currentvear

AssetRegho  Description

CategoryDesc  Depreciation_Method  StartDate  Deprecation_Basis  SaleDate

Netvalie  Serialo

v = o ol o ol ol = =
+| 2,250.000 2020-111STC AREGO00263  SP2020 Sprint Colour MF Copier  Hardware 5Year Straightline  20/07/2017  SL 01/01/1900  01/03/2021 5,000.000 2,750.000 n‘uml
2,250.00 Count: 1 5,000.00 | 2,750.00 0.00

Open Windows = | User : AbigaiM | 01/03/2021 | Version:2.4.0.11 | Example Company -

Related Topics

* Asset Depreciation Processing
* View Asset Depreciation Report

* Assign a Depreciation and/or Wear and Tear Method

MNU.008.003
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